Compound Interest
Calculate the compound interest on

· £400 invested at 3% for 2 years

· £900 invested at 5% for 3 years

· £1200 invested at 6% for 2 years

· £8000 invested at 4% for 4 years

Depreciation
· A car costing £4500 depreciates at 2% per year for the first 3 years.

· How much is it worth at the end of the 3rd year?

· A car costing £12000 depreciates in value at 5% per year for the first 2 years.  

· By how much does it depreciate?

